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Date of Event 20.02.2021 

Name and Type of Event Financial Report Discussion 

Conducted by Mr.Ranjan kumar 

No. Of Participant 12 

 

 

Financial report discussion among students was conducted for the students of B.Com (H) 

semesterVI(Section B) on 20
th

 February, 2021. The benefits of efficiently reading financial 

reports were explained to the students during the online class.  Students got an insight on the 

importance of financial ratios and the key elements to be considered while contemplating an 

actual report.The students actively participated throughout the session and were continuously 

raising questions which ensured active participation.Such sessions are immensely beneficial 

for students who are keenly interested in the field of finance. In simple terms, a financial 

report is critical for understanding how much money you have, where the money is coming 

from, and where your money needs to go. Financial reporting is important for management to 

make informed business decisions based on facts of the company financial health. Financial 

reports for private and public companies based in the U.S. must follow the Generally 

Accepted Accounting Principles (GAAP), while most International companies report under 

the IFRS. Without financial reporting, it’s difficult to understand how well a company is 

performing from a financial standpoint. Not only are financial reports crucial for management 

or investors to assess a business financial stability, but they are required by law for taxes and 

accounting practices. 

 

 

 

 

 

 

 

Report on Financial Report Discussion Held on 20.02.2021 
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